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“7RED\  Z H RAYHOHV VR HWHUZ W WH QHWRFNZ H UHDUIRU
IRRG FROMMM R \WHPDWR D@P DP P DORQWH SOGHW
2Q IVHHYWIQ HOH $QG R DOELGYDOH DWKY

P RP HQADUH SRX@ — P RW® FKIENHQVI RUXV\R HDW:  H DUA
GHVAR Q) EIRGYHYW WH YHY FKDUDPWUMAE WDWKQADHFHOD
HDEGIG WH WD R \R | BXUMK \R DEXQEDQM® || ZH
FROADH WLV GDP DIH Z KR®! HFR MP V/Z LOFRMS\VH 7KDAY
RZ DUDAMN™ ' DYIG $WHMERIRXIK
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QUHFHQA HDWY WH GVFRXWH KURXQEQ) F@P DM FKDQJ H DQG
HOVURQP HQBAGHI UDGDWRQ KDVVENHQ FHQAM WEN H IQJ BEDO
FROMUDMRYY $V\RFIEWAVZ R IGH J IDSSGI Z WK WH XU HQA
GHHG VR DCGUAW WIHVH IMXHY RGH FUMEDCDVSHRWRI WQ
RYHUBRNHG LVWH URBIR| EIRGYHWW IQP M DAY FTP DM

FKDQJ H DQG HQXUKY \XWRACDE®!I GHYHBSP HQWV

AR LEFDOGEYHWW —RUEIRGLYHYW —LV/WH YDUHW R @H RQ
( DU LOQD@WIRPV IRP JHJHVDQG EDRPMUID R HQMMH
HFR WP VAKFK DV RUAIV RUFRIDOHH V 7KH ELRGLYHWIW Z H
VFH\RED, VWH KR ELGRQ\ HDW/R HYROMRQ
LFBHDMQI © LY OHFFHG E\ KXPDQV RAYHMW | RWP VWH Z HE
R @QHWDWZ H GHSHQG RQIRWR P DQ WIQJV—RRG Z DWMU
PHAFICH D WEE® FTP DM HFRQRP IE JURZ W DP RQ) RIWHLY/

. IWRXVWNRVH UHI XOWDY DQG P DIQMDGFH VHYEHY @H DVZ H
NQRZ. IWZ RX@ QRAEH SRME®!

R WH @QG \KUDFH KDVEHHQW QLIEDQ®
DIMBG E\ KXP DQDPWRQY Z M \VHYHUH P SDFW
| RURXUDYHIKRRGY HFRQRP LHV | RRG VHEXUW
KHDAM DQG TXDOV R @H Z ROZ IGH

1 HDWQA P LGAARQ VSHFLHV
DWH DWUWVN RI H[ WQFWRQ

| LRP KXP DQ DFWYLWHV
DQG
QM RYHIP HQBGBFIHGFH 3RIF\ 3OWRP RQ
UURAYHYW DQG ( FRA WP 6HYIERV 3% 6




8 QGHWMDQEQ) DQG SUNVHYQ) EIRGYHIW DUH HWHQADO
FRP SRHQNVR DQ FRP SBKHQYH ADMI\ DIP HG DW

FRP EDW) F@ DWW FKDQJ H DQG DFKEMQ) BQ) \MP
\WBAQDEIOV ' DZ Q) DQDQD®I\ 1RP D 1ILQDGFIDO
SHUSHARYH MDYV GYHWIW Z MIQD SRIWRIR R 1 ICDGFIDO
DWHW BHGXFHY LM DQG XQFHUBIQN \R ELRGLYHWIW LGFBDVHY
1 DWWUHV UBMOHGFH VR VKRENY DQG WHUHE, UHGXFHV UMN/VR WH
HFRAMMP \HIEHVRQZ KIFK Z H BHD

LRGYHYIW GW DQG FTP DWW FKDQJ H DUH GHHS® [QMYE IGHG
HDFK H DFHEDWY) WH RIMHU %RGYHIW GW/Z HDNHQY

HFRW WPV DELOV VR SURYIGH HWHQADOHYEHV [GFOGQ)
FDUERQ\HTXHWADMRQ Z DWMUSXULIEDWRQ SRBDWRQ DJG\RO
| HWDV DOAVEA RUKXP DQZ HOEHQ) DQG WH I XGPWRQAQ) R

WH SOGHW

2 GHR WH P RWL QLIFDQAFRQMEXMRQ/R EIRGYHYW \R
F@ DWW FKDQJ H P M DARQLY W URB! LQ FDUERQVHT XHVADWRQ
) RUAV Z HBQGV P DQJ IRYHV DQG RIWHUHFR WP\ DPWDV
FDUEERQMQN/ DEVREELQ) DQG WRUQ) YDW\DP RXQVR FDUERQ
QR IGHIRP WH DW RSKHWH +RZ HYHU DVEIRAYHYW
GHF@HV GH R KDEMWBW DQG GHI IDGDWRQ WHH
HFRX WP VEHFRP H B\ UMOHQADQG B\ FDSDEGI R
VHTXHMUQ) FDUERQH | HAWYHD 7KLY BDGV\R D GDQI HIRXY
| HHGEDFNBRS Z KHHQFTP DM FKDQJ H DFFHBUDWY
EIRGYHYW GW | XWHUGHWIEIDIQ) HFR WMP VDQG

H DFHEEDWY) F@P DM P SDFW
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7KH [P SHUDWYH VR DFKIHYH GHW] HIR FDEERQHP DIRQVE\
DVRXEEHG E\ YDURXVIQMEDMRDCDI HHP HQVDQG

IUDP HZ RIV/ IGFAAQ) WH § FRORP IFVRN URGYHYW

" D\ XSV 5HYHZ > KL K@ KW WH GHHG VR HFRXUDI H

J RYHP HQV DQG | IQDQFIDAQMMARQY VR HWEQK J ®EDO
WRQEDUBYEDFNHG E\ FUHGE®I GOV DQG VR LQMJ UDWM QDVMUA
UHDMMG FRQIGHIMRQY IQR GHFMRQ P DNGQJ DQG HIGDGFIDO
QUFEXUH DVWH BWR HFRW WP \HIYEHVFDQ LQWMQ
FUDWM GUHRWHFRQRP IF DQG | LDQFIDORWHY | RUFRP SDQHV
DQG HFRQRP 11V

QMDY IQEIRGYHMW R | HYP XGS®!I EHGH IWIQWH TXHWARU
QW HIR SHWRUIQ GHI UDGHG HFRW WP V KK DVI RUAWV

JIDWDQEY DQG Z HBQBY RIRQD HKDGFHVFDUERQ
VHTXHVADWRQ FDSDFIW EXVMDOR | RUWMY EIRGYHMW UHFRYHWY

DQG VWAHQ WHQY HFRA WP UMMAOHCFH

) XUMHUP RUH EIRGLYHYIW FRQHYDWRQ FRQUEXWMV VR FTP DM
DGDSVIMERQH | RWE\ \DIHI XDUBQ) HFRW WPV FDSDFIW \R

Z WRIQG DQG WHFRYHUIURP FIP DWM UHDWWG GMMUEDGRHV VKK
DVH WHP H Z HDWHUHYHQW GURXI KW DQG HD GBIYHOUMH
+HDEM,  GYHWH HFRW WP VHGKDGRH FRP P XQUHY WMOHGFH
\R FQP D\M [P SDFW
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$VWHXJHQ R DEGUHWIQ) FT@P DW FKDQ) H DQG ELIRGYHWMW
GWIQMOULLHY WH | LDGFIDAQEXVAY R 1 HYDQDFFHW URDG
|RULCDGFH VR 1 BZ \R Z KDWELRGLYHWIW GHHGV ,FRSRIDWY)

EIRGAYHIW FROUGHIDWRQY LOR LOHME HONGHFIMRQV IV CRW
RQD DQHWIFDAP SHIDWYH EXWWDOR D VRXQG | LDCFIDOXADMAT

7KLV FDQEH DFKIHYHG WURX] K & RQHYDWRY) IADGFH Z KIFK
SUVHQN LOHWRY Z W D GYHYH IDQTH R IO HQWV
RSSRUMQWAY DFURW YDURXVVHRRY [GFOGIQ) | RUAVAY

DJ UEXGMUWH UWHQHZ DEGIHQHJ\  DQG HFR VRXUMWP

1HZ WFKQR®J IHVZ KIEK R I HURSSRUMQWAV IO WLV \SDFH R
\DI HJ XD EIRGLYHYW IGFOGH GLI MO IQMFK FRP SDQHVDQG
DWWIFIDOQM® HFH " SJGDBMCOUFMHFCDF " * |RU

H DP S®I LV/XMQJ KLJK WFK P DSVDVD FRP ELCDWRQR WP RM
HOUQ) $, DQG WIMYMWEDCP RGHGR VR VHH Z KHUH \SHFIHV DU
DQG SUHAPWZ KHIH WH P LI KWEH JRIQ) VR GHYVH EHWHU
FROHYDWRQSDQ/ : KIBI8 FUBCE 3FRAFCOBUPO

5FDI CPNVHFT IVKHSLQ) 1QWH UHWRIDWRQ DQG FROHYDWRQ

R ZHDQGV E\ DODOVQ) HFRBJ IEDAEDV DG WFRP P HQEQ)
DSSURSUDM UHRIDWRQWIFKQT XHV

5HFRIQMQ) WH IQMFRQHAMGHWR EIRGYHWW FOP DM

FKDQIH DQG VWRACDE®! GHYHERSP HOAY HWHQADA RUGHYIMQ)
H I HAWYH ADWT IHV VR DCCUHW WHH FRP SB FKD@IQI HV

QMY 1QEIRGYHYW QRARQD KHSV P W) DM FTP DM
FKDQJ H [P SDFWEXVDOR | RAMY HFRW MP UM@HGFH
\XSSRW QHIXRRGY DQG SURP RMVEQ) WP SURSHUW
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© KB DFNGRZ BIGI 1Q) WLV GRAD \IXEWMM | RUP SBP HOAY H | HAWYH SXEQF SRTELHVEXW
D XVH XODGEWRQWR WH EIRGYHWW FUMY ( ;) 0 WURXI K RXULQMHWR HQN HQJ DI HP HQW

Z W I XQG P DQDJ HYDQG FRP SDQHV LOMQG R KHS R FE\VH WH | LQDGFIDQ) DS DQG
FROAIEX\M R WH FROHIYDWRQ DQG UAWRIDMRQR! ELRGYHMW

2 XUQMHWR HOASURFHW IV GUIYHQE\ WH I RBZ 1) SRQN

$ PCEVDUS| PFPVHI &ONBPON FOBMBCE 4PDBMAVF  %NHFCDF

$WHWIP SDPVR QMR HOVRQWMWUH  FRP P XQWAV Z H FRQUGHU
OQG XVH SUDPWEHY HFRX MP KHDO DQG \SHFLHV GLYHWAW Z KHUH GDVD

IV DYDIOE®!
$WQZIKE *  /ILHRQ/DG
&N CSBDF / BWSF #BTFE 4 PNUPCT

& RQIGHUQHWR 1O SURVIPW WDWBIYHUDI H QOMWUDCHER MMP V/ \IKFK DV
UH RUMEMRQ \MWBLQDE®I DI UEX@MUH DQG FROWBOMMRIDARY \R
VHTXHWMUFDUERQ SURMPWELRGYHYW DQG EXG F@ DM UMOHFH

&CHBHF X U $ PN QBQFT BCE ( PW SN FOUT
QOHFHWDQSDIHF  DFFRXQEELIW
( FRXUDI H EHVASUDPWEHY DFURW LQGXVIHY SURP R FTP DWW \P DIBRTELHV

YWFSIXZ 1PSEPMPT BDSPTT " TTFU $BTTFT

7R FDSWUH RSSRUMQWAV 1Q EIRGYHYW FROHYDWRQ ZKIG! JHGHIDWY

| LQDQFIDAMMD/
& RQIGHUDMFDWY FDSMIOWR J UHHQ ERQGV [P SDPWIQHWR HQAM XQGV DQG
FROHYDWRQ! LQDGFH LQWDWHY
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N QBDUBCE . PQIPSICH 1FSPIN BCDF

© H \HHN FODU HOMLRQP HQBIODQG \RFIDOIQAFDWRY B\ FRP SDQHV Z KHUH
VD IV DYDIDE®!

© H P RQUWRU DQG DAMRXUMADMI\ DVFRP SDQ VHMLRGP HQEICDAQG \RFIDO

IQEEDVRY HYROH VR HQXUH SURTUAW IV EHQ) P DGH DQG SHURWP DQFH LV
EHQ) PHW

$ PMBCPBUF X U 4 BLFI PNEFST
&RMERDM Z W RMHUIQHRY 1* 2V JRYHIP HOMDIHFFIHV DQG ®FDO
FRP P XQWAV\R GIYHIDI H FRIFWH H SHWH UBARXUFHY DQG LQ GHQFH
AFFL - POH 5FSN 7 BMF $ SFBUPO
$GRSWD SDWHQN GVFISEHG DSSUWRDFK R IQHVAD)  \WDWFRQUGHY WH

UMOHGFH DQG BQHYW R LOHWR HQN 1Q WH IDFH R HOMURGP HQBIODQG
\RFIDOMN/

4UBZ OFIN FE BCE " EBQUW

5HP DIQ DEDSWH DQG BASRQIYH VR HPHUIQ) WHQGY RSSRUYQWAY DQG
W/ [Q EIRGYHYW FROHYDMRQ FPDW FKDQIH PMIDWRQ DQG
\XWEICDE®! | LQDGFH
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()0 VXSSRWWH IQUMRGFWRQR WH71)"  7DWN) RFHRQ

1 DVWUH WHDWG ) IQDGFIDO WFBAKUAV 1P HZ RN ( 85V

' H RIMEMRQ5HI XOMRQ (8' 5 DG 7KH. XP Q) 0 RQAMDO

* GEDOARGYHYW) IDPHZRIN * 9% ()0 DFNGRZ BIGI HVWH
1P SRWBQARB DQG FROMEXWRQVR QAL HRXV3HRSBVDQG

| RFDCR RP P XQWHV DVFXWRGEDQVR . EIRGYHWW DQG DV SDWHY
LQIWFRQHIYDWRQ UHWRUDWRQ DQG VKWEICDE®! X\VH

&CHBHFN FOU-* RQJ |RZ DU Z H Z @HJFRXUDI H FRP SDQHV\R
DGRSVWRP HR WHVH [ IDP HZ ROV 7KH UHFRP P HQGDWRQY/DQG
JXGDGFH Z [@HIDE®! EXMGHWHYDQG | LQDGFH VR LOMI UM QDA
IOR GHFMRQP DNQJ B\ GWGMQI UMY DQG RSSRUMQWAY
UHDWG VR QDWWUH DQG QDWIDCFDSMZO

) RUH DP S®! WH FDQUHSRWARQ WHUDWUH UHDWG [P SDFWE\
KRZ P XFK P DWIUDGINH WWHOWP EHU DQG Z DWUDUBH XVHG IQWHU
XSSO FKDIQ WHUHP MIRQVGDWD \SHALIED® * +* HP MIRQY
DQG HHJ\ LQMQIW —Z KHW H I IEHGR P HDQVGWDZ

P DD UHTXILHG VR EH H WDFWMG

RI DVWHW DUH P RGHUDWHQ RU KLJ KQ
GHSHQGHQWRQ QDWW DQG ELRGLYHWLW  LH

H[ SRVHG WR QDWKUWH RWV
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